Family Budget
Family Budget


This activity will give you an example of some of the decisions that each family must make.  Your group contains three or four people.  You are a family.  Each family contains two adults and one or two children under the age of five.  Your first decision is if you are going to be a one income family or a two income family.  If you are a one income family, you have a monthly income of $3,500 per month (after taxes).  If you are a two income family, you have a monthly income of $5,500 (after taxes). You will choose options from each category in an attempt to have as much as you want without your expenses exceeding your revenue.  Necessities are in BOLD.  You must choose them.  Good luck!!!

Mortgage/Rent
4 Bedroom house = $1500

3 Bedroom house = $1200


2 Bedroom Apartment = $900

Groceries 
Family of 4 - $800

Family of 3 - $600

Gasoline
$200 Per Vehicle
Cable or Satellite
Basic = $75

Some Premium Channels = $100

All Premium = $125

Day Care 
Necessity if both adults have jobs

$1000 Per Child

Health Insurance
1 Adult: 70/30 – Free for one adult


Add 1 Child: $100


Add 2 Kids: $200

1 Adult: 80/20 = $50


Add 1 Child: $200


Add 2 Kids: $350

Clothes
$50

$100

$200

Car 


Two required if both adults have jobs.


Mini-Van = $400	Pick Up Truck = $300


Explorer = $350		Sports Car = $400


Camry = $250





Car Insurance


$85 per vehicle





Utilities


$200





Phone 


**You may choose EITHER a house phone OR cell phone.  Or you can do both.


Basic = $30


All Calling Features = $55





Cell Phone


**You may choose EITHER a house phone OR cell phone.  Or you can do both.


$80 for first line


$10 for each additional line


$10 for each phone with text messaging plan


Data per phone: $25





Restaurants and Entertainment


4 Person 	3 Person 	


$300		$200





Miscellaneous (Car/House Maintenance, Lawn Care/ Haircuts / Coffee)


$50












