Business Review
Unit 9 Review

1. A person that takes the risk in starting a business is called an   _________________.

2. Businesses must consider their ________________ and __________________ costs when determining their monthly expenses that might remain constant or change.

3. A business owned by only one person is called a _________________________.

4. A temporary partnership to complete a job is defined as a ____________________.

5. A corporation is owned by ______________________________.

6. Double taxation is used in a ___________________________.

7. In a sole proprietorship, an advantage is that it is easy to borrow _______________.

8. A __________________ requires a legal document that identifies each owner’s role in the business and how the owners will share the profits or losses.

9. When a person is only responsible for what they put into a company, it is called ________________ ___________________.

10. A person who buys the name of a franchise is called a _____________________.

11. A locally owned beauty salon would be an example of a ______________________.

12. A corporation must register with the ________________ government, who in turn gives them a _______________ that grants them permission to run as a corporation.

13. _______________________ is the decline in the value of money and the steady increase of prices.

14. __________________________________ measures inflation by comparing the cost of goods and services found in the average household over time.

15. ____________________________ unemployment is caused by technology replacing workers, while _______________________ unemployment is when someone gets fired or looks for a different job.

16. __________________________________ measures the total amount of goods and services sold in the US in one year. 

17. The four phases of the business cycle are: _______________________, ________,

___________________________, and ___________________. 

18. Unemployment is highest during the _______________________ phase.

19. Taxes are lowest during the ___________________ phase. 

20. The ____________ insures your bank deposits up to $250,000

21. ______________ policy is how the government taxes and spends money during certain phases of the business cycle. 

22. During a recession, the government will ____________ taxes and spend ________ money on creating jobs.

23. The ___________________________ is responsible for our nation’s currency. 

24. _______________________ policy is how the Federal Reserve regulates the amount of money in circulation during certain phases of the business cycle. 

25. During a recession, the FED will use a _________________________ policy to stimulate the economy. 

